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2 YHUVIKH\ HDUV —NHHS KHDUQJ VKLV SKIDVH  VHWQWRQH  : KHQ
VRP HVIKLQJ LV VHWQ WRQH WP HDQV LY BRANHG LQ

XQFKDQIHDE®! DQGWIME 7KLVIGIRP FRP HVILRP DOAHQW

0 HVRSRVDP ID : KHQ UX®I/Z RX@ P DNHGHRLHHV WMH\ Z RX@ EH
WUXAN LOVR FD\ VIDE®MW DQG GLVSHUMHG DP RQJ VKH SHRS®! 2 QHRI
VKH RES Y4E®! WIRUHY VDXV DERXWO RVHV JRIQJ XS VRO RXQWSLQDL
DQG LHFHLYLQJ VIDEGMW Rl WIRQH EHDUQJ VKH 7HQ &RP P DQGP HQW!
$ | DMK SDWHG GRZ QIRP  JHOHUDVIRQ VR JHQHIDVRQ VHWIQ

WIRQH
XV RX QHHG RQO VR GRRN DVWKH LRXQGHG HGJHVRI D ERX@HURU

VKH GHHS FXWRI VKH* LDQG &DQ\ RQ VR NQRZ  VKDWHYHU VIKLQJ
FKDQIHV HYHQ VKRVH VIKLQJ V VHWIO WIRQH BVIRQH LV VR VWURQU \ HW
VR EUWB! VKDWHYHQ 0 RVHVVKDWHLHG KLV 7KLV IVVKHZ VGRP R

8 QVDUDQ 8 QLYHUDDP : KLBIP DQ\ | DIVIKV GRRN EDFNZ DUGVVR
VKKH QYHVRI VDLOW GHDG DQG JRQH VR ERRNV ERXQG LQ GIDVKHU Z H
FKRRVHVR ®RRN |RWZ DUG 2 K VMDWGRHVQWP HDQ Z HGRQWZ HD
UHI DUG VKHVH VDLOW RUHYHQ KRG VKHVH ERRNVKR® WP HDQV

RQO® VIKDWHYHDMRQ LV QRWHDBIG

7KHVHZ RUGBVZ UWHQE\ -DP HV/ XWKHU$ GDP VHYRNH D VHQVHRI
DOG MRXLDH. VIRZ DUG HQ@I KVMQP HOWZ VK VKH NQRZ BIGIH VIKDW
VKLV LVD NRXUOH Z HZ L@EH HYHURQ $ MRXUDH VIKDWZ LGIQHYHU
HQG HYHQ WKRXJK VIKH MRXUDH HWVZ LOVRP HGD\ HQG $V8 QUVIDUDQ [t
8 QLYHUDDW Z HHQIDIH Z WK ViKH GLYLOH DQG KXP DQ KHUVIZIH DV
FR FULHDVRU/RI D Z RUTS VKDVWKDV QRW HWFRP H VIR SDW

8 QVDUDQ 8 QLYHU/D@AM DUH DUFKIVAPW DQG EXLABHU/RI D I XVIKUH
|RUZ KLEK VRP HFDQ RQ® GUHDP
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2 NDKRP DQVIRU( TXDON VALYHV VR VHEXUH HTXDOUWKW IRU 6/ * 974 -$  LOGIYIGXDY DQG
IDP LOHVWURXJK DGYRFDR  HGXFDWRQ DQG FRP P XQIW SLIRIWDP V &HOWDOR IW P DMRQ IV WH
' HQQV5 1 H@Y TXDON &HQMU D YIELDQWKXE IRUWH/ * %77 FRP P XQIW 1Q 2 NDKRP D
(WEBEQKHG 1Q DQG SUHYIRXMO NQRZ Q DVWH 7X@D* / %7 &RP P XQW &HOWU ML/ RQH R

WH QU HW * %7 FHOWLY LQ WH UHIIRQ WA P ERQ LQJ WH LI QUIFDQWFRQMEXWRQVRI / * %7
LOGLYIGXDY DQG DaHV

Q IRERZ LQJ D VXFFHWM XOFDSIMBGFDP SDLIQ 2 N( T SXURKDVHG WH ( TXDOWV &HQWMU 7KH
FHQMUXQGHZ HOWH WIQWLYH UHQRYDARQV SRZ HHG E\ RYHU YROQWHUKRXW/ DQG
UHRSHOHG 1Q ) HELXDU 7KH VT XDUH | RRWDAON LOFOXGHV DQ HYHQWAHOWU BIQGIQ]

WY DQG Z HADHW FHOWU ) RXQGHG 1Q DV 7X®D 2 NDKRP DQVIRU+ XP DQ5LIKW
72+5 2 N T KDVEHHQ D ®DGIQJ DGYRFDWM IRU/ * %7 WKW KRMQJ VRADCHYHQW

HWEEDQAKIQJ D VSHDNHWY EXUHDX DQG IQMDWQI WH HIDAMID. SUGH SIFQIF 1Q WH WM * XUQJ
WH+-9 $- 6 FUMV 2 N[ T EHFDP H DWW GDGHULO WAMAQJ DQG HGXFOMRQ E\ RSHQLQJ

1 RUMHDW2 NDKRP DV I LUMDQRQ P RXV+-9 WMAQ) FOQIF -Q WH+ 2 3 ( +HDIK
2 XWHDFK 3UHYHQWRQ  ( GXFDWRQ RUIDQI] DWRQ Z DVIRWP HG DV D VHSDUDW HQMN WRXJIK LW
FROWOXHV\R SDUHUZ WK 2 N( T

7KH HABEQKP HQARI 2 NDKRP DVIIUM * %7 &RP P XQW &HOWULQ Z DVDP IGMRQH
IRU2 N[ T TXIEN® EHFRP 1QJ D FHQADQI DIWHUQ] SOFH IRUWH FRP P XQW : LW WH VXAPHW R
WH 3\ LDP 1G 3 IRMPAFDSIMBCFDP SDLIQ 2 N( T VHEXUHG D SHUP DQHQWKRP HIRUWH FRP P XQW
IQ $1WIUH WIQUYH LHORYDUWRQV WH' HQQLY5 1 H@( TXDON &HOMURSHQHG RQ -DOXDU
7KH RQIRIQJ VXSSRUARI WH FRP P XQIW HQVXUHVWDW2 N T UHP DIQV D \AWDG DWWV
DGYRFDW | RUHTXDQN DQG MVMAEH | RUD@
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7KH&DWH7HDP KDVEHHQ
DFNQRZ BIGJ LQJ WHZ RINVRI
YROQWHWY/LQ RXUFKXUFK
FRP P XQW HDFK P RQW : HZ L@
FROWOXH VR GR VR XQGHU9 RO(QWHU
$ SSUHFIDWRQJRIQ] IRWZ DG

7KLVP RQM Z HKRQRU- DP HV
' RORYDQ 7KHHMQWHUY P XFK
WDW DP HVKDVQRWERQHZ KHQ
FDEBIG XSRQIRU+ RSH LOFXGLQ]
P .QMMUQI D6XQGD. VHWYIEH +HV
EHHQWH 3 UIMVIGHOWRI WH %RDUG R
7U00MMHY P RWHFHOW  7KDWZ DV
DVHFRQG WP LQWH @VWLYH\ HDLY/
+ HVSHDUKHDGHG WH VHDUFK | RURXU
QWMUP 0 LOMMUDQG BIG WH 6 HDUFK
&RP P IWHH I RURXUFD@IG 0 LOMMU
5HY 0 F&UHDY  + HVEHHQD SDURI
P DQ 6WZ DIEWKLS SGIGI HGUYH
SWRIWDP V - DP HVZ DVIQWAKP HQWBO
LOWH®I DMMEVRI RSHQQJ WH
FKXUFK DIWWU& RYLG + HVGRQHDWRXU
RI RUDQ] IQJ . H\ SHYWRQVDQG
VFKHGX@Q * UHHWALYI RUS XQGD)
P RLQIQJV + HVVHWKS DOG VENHQ
GRZ QP RIHVBE®VIRUP RUHHYHQW
RYHUWH\ HDW/WDQ RQH FDQFRXQW
7KDQN\ RX - DP HV IRU\ RXU
FRP P WP HQWR + RSH













